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ANNUAL
REPORT
2 0 1 5

M. Saha & Co.
Chartered Accountants 113/6 Hazra Road, 1st Floor,

Kolkata-700 026,    : 2455-1236
E-mail : msaha_co@yahoo.com

INDEPENDENT AUDITORS' REPORT

To the Members of the Governing Body,
Jagadis Bose National Science Talent Search,
Kolkata - 700 107

1.0 We have audited the attached Balance Sheet of the Jagadis Bose National Science Talent 
Search as on 31st March, 2015 and also the Income and Expenditure Account for the year 
ended on that date annexed thereto. These financial statements are the responsibility of the 
management of the Institute. Our responsibility is to express an opinion on these financial 
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatements. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit includes assessing the accounting principles used and significant 
estimates made by the management, as well as evaluating the overall financial statements 
presentation. We believe that our audit provides reasonable basis for our opinion.

2.0 On the basis of our audit as indicated in paragraph 1.0 above and subject to our Audit 
Observations (Annexure-I attached herewith), we report that:

i. We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit.

ii. In our opinion, proper books of account as appears from our examination of those 
books;

iii. The Balance Sheet and Income & Expenditure Account dealt with by this report are in 
agreement with the books of account;

iv. In our opinion and to the best of our information and according to the explanations 
given to us, the said accounts read with the schedules A to 0 enclosed thereto and 
subject to our comments in Audit Observations above, give the information in the 
manner so required and give a true and fair view.

a)  In the case of the Balance Sheet, of the state of affairs of the Institute, as at 31st 
March, 2015; and

b) In case of the Income & Expenditure Account, of the surplus for the year ended 
on that date.

Place: Kolkata For M. Saha & Co.
Date: 4th day of August, 2015 Chartered Accountants

Sd/-
CA DEBARSHI SAHA

Partner
(Mem No : 061398, FRN : 305135E)

"KALYANI APARTMENT"
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JAGADIS BOSE NATIONAL SCIENCE TALENT SEARCH

M. Saha & Co.
Chartered Accountants 113/6 Hazra Road, 1st Floor,

Kolkata-700 026,    : 2455-1236
E-mail : msaha_co@yahoo.com

Annexure–I

Audit Observations

1. During physical verification of Fixed Assets, it was found that few assets were not useable and 
marked as "Scrap" but the valuation of those impaired assets were not made. The 
management in its representation also acknowledged the fact that valuation of, such old scrap 
item of fixed assets is a problem and further informed us the matter will be taken up in its GB 
Meeting and it is most likely that these items of scrap fixed assets shall be written off from the 
society's books. Hence provision for impairment could not be done as it is not measurable. 
Accordingly, the value of fixed assets as shown in Balance Sheet has been overstated to such 
extent and correspondingly provision for such impairment has not been made.

2. Legal expenses of Rs. 19,500/- was paid to Sri Anirban Guin for taking steps and attending 
hearing on 3 different dates in the case of Rabindra Nath Naskar - T.5. No., 439 of 2004. No 
details of court proceedings on those 3 dates or any legal opinion were available on record. 
According to management representation, the reporting society has vide application dated 
10th March, 2015, have applied for dismissal of the case as the main applicant is not 
appearing for a long time and that the next date of hearing is still pending. In the absence of 

st
any other information, the contingent liability of the reporting society as on 31  March, 2015 
is not ascertainable.

3. Unutilised Government Grant to the tune of Rs. 47,205.75, received from Ministry of 
Development of North Eastern Region, Govt. of India has been brought forward over the 
years. During the year under audit a sum of Rs. 61,106/- was added back to the above 
mentioned unutilised grant on account of "liabilities no longer required written back". The 
total unutilised grant under this head as on 31.03.2015 became Rs. 1,08,311.75. Another 
Unutilised Grant balance of Rs. 2,54,695.50 on account of Grant received from Dept. of 
Science & Technology, (FIST), Govt. of India has been carried forward since long after making 
an addition on account of interest each and every year. During the year under audit, after 
addition of Rs. 8,701.00 on account of interest the unutilised grant became Rs. 2,63,396.50 as 

st
on 31  March, 2015. In both the cases, intention of the management to utilise such grant 
money in the near future is uncertain. According to management representation, the society 
has very recently contacted with the respective Grant Authorities and that the money shall be 
refunded if decided upon by the respective Grant Authorities.

Place: Kolkata For M. Saha & Co.
Date: 4th day of August, 2015 Chartered Accountants

Sd/-
CA DEBARSHI SAHA

Partner
(Mem No : 061398, FRN : 305135E)

"KALYANI APARTMENT"
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JAGADIS BOSE NATIONAL SCIENCE TALENT SEARCH
1300,RAJDANGA MAIN ROAD,KASBA,KOLKATA 700107

BALANCE SHEET AS ON 31ST MARCH, 2015

PREVIOUS SCHEDULE CURRENT 
`.

 33,099,488.01 Funds A  35,642,052.53

Liability for Unutilised Grant:

 1,846,003.30 Deptt. of Higher Education, Govt. of 
West Bengal 1,981,657.42 

 593,939.49 Deptt. of Higher Education, Govt. of  
West Bengal( WBDS)  442,178.49

584.00 West Bengal Pollution Control Board, 
Govt. of West Bengal –

 2,831.75 Deptt. of Science and Technology, 
Govt. of West Bengal (WAST)  2,831.75

 30,000.00 West Bengal Academy of Science &  
Technology  30,000.00

59,019.05 Deptt. of Science and Technology, 
Govt. of India  56,786.05

 233,142.11 Council of Scientific and Industrial Research, 
Govt. of India  177,188.11

 47,205.75 Ministry of Development of North Eastern 
Region, Govt. of India  108,311.75

 89,586.50 Science & Engineering Research Bureau, DST,  
Govt. of India  325,230.00

 254,695.50  Deptt. of Science and Technology, 
Govt. of India  (FIST)  263,396.50  3,387,580.07

 36,256,495.46   39,029,632.60 

APPLICATION OF FUNDS

 13,693,162.52 Fixed Assets B  13,129,916.04

 22,937,469.00 Investments C  24,441,336.00

 (374,136.06) Net Current Assets:

Current Assets D  4,792,068.06 

Less:Current Liabilities E  3,333,687.50  1,458,380.56 

 36,256,495.46     39,029,632.60

Notes on accounts (Schedule -  O) form an integral part of the Balance Sheet.

On behalf of the In terms of our report of even date
Governing Body attached herewith

For M. Saha & Co.
Chartered Accountants

FRN: 305135E

Sd/- Sd/-
Kolkata Prof (Dr.) Maitree Bhattacharyya Debarshi Saha
Date: 04/08/2015 Director Partner

Membership No. 061398

YEAR YEAR
SOURCES OF FUNDS `. `.

ANNUAL
REPORT
2 0 1 5
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Schedule-A

 FUNDS

PREVIOUS YEAR CURRENT YEAR
`

 10,388,871.54 SCHOLARS'  RESERVE FUND
As per last year  10,388,871.54 
Add: Donation (Corpus) –
Add: Excess of Scholars' Reserve Fund
as per Income & Expenditure Account  737,206.75  11,126,078.29 

 15,787,638.05 DEVELOPMENT FUND
As per last year  15,787,638.05 
Add:  Donation (Corpus)  57,500.00 
Add: Surplus of Development Fund
as per Income & Expenditure Account  445,894.20  16,291,032.25 

 1,995,926.37 LABORATORY FUND
As per last year  1,995,926.37 
Add:  Donation (Corpus) –    
Less: Surplus of Laboratory Fund as per
Income & Expenditure Account  40,342.76  2,036,269.13 

 40,524.43 SPECIAL RESERVE FUND
As per last year  40,524.43 
Less: Assets Written Off  (12,159.34)  28,365.09 

 1,353,582.72 CAPITAL FUND
As per last year  1,353,582.72 
Less: Depreciation  (224,378.66)  1,129,204.06 

 1,000,000.00 CONTINGENCY FUND     1,000,000.00

 2,726,822.14 JBNSTS- OWN GENERATION FUND
As per last year  2,726,822.14 
Add: Surplus of Own-Generation Fund as per
Income & Expenditure Account  736,949.01 

 3,463,771.15 
Less: Transferred to Staff Welfare & Medical Fund  (100,000.00)
Less: Transferred to Infrastructural Dev Fund  (100,000.00)  3,263,771.15

 203,015.15 STAFF WELFARE & MEDICAL FUND 
As per last year  203,015.15    
Add: Surplus of Staff Welfare & Medical Fund
 as per Income & Expenditure Account  31,869.43    
 Transferred from JBNSTS- Own Generation Fund  100,000.00  334,884.58 

 225,572.39 INFRASTRUCTURAL DEVELOPMENT FUND
As per last year  225,572.39 
Add: Surplus of Infrastructural Fund
 as per Income & Expenditure Account  40,807.37 
 Transferred from JBNSTS- Own Generation Fund  100,000.00  366,379.76

 7,874.22 RETIREMENT BENEFIT FUND
(Provident Fund)
As per last year  7,874.22 
Add: Interest earned  313.00    
Less: Expenses  (26.00)  8,161.22

 (630,339.00) ICGM  
Donation  1,524,927.00 
Less: 
Last year's overspent met out of current year's donation  630,339.00 
Add: Current Year's Expenses (Schedule -M)  836,681.00  1,467,020.00  57,907.00

 33,099,488.01  35,642,052.53 

` ` `
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JAGADIS BOSE NATIONAL SCIENCE TALENT SEARCH
1300,RAJDANGA MAIN ROAD,KASBA,KOLKATA 700107

Schedule-B

FIXED ASSETS

Item Value Adjustments/ Addition Value Rate of Depreciation Written Down
as on Written off during  as on Depreciation Value as on

01.04.2014 the year 31.03.2015 31.03.2015

` ` ` ` ` `

Leasehold Land (Dev. Fund)  2,075,669.00  2,075,669.00  -    -    2,075,669.00 

Building (Dev. Fund)  7,695,574.49  198,097.00  7,893,671.49 5%  389,731.15  7,503,940.34

Rain Water Harvesting System (Dev. Fund)  62,557.72  62,557.72 5%  3,127.89  59,429.83

Mural (Dev. Fund)  39,419.30  39,419.30 5%  1,970.96  37,448.34

Electrical Equipment (Dev. Fund)  285,941.42  1,500.00  287,441.42 15%  43,116.21  244,325.21

Electrical Fittings (Dev. Fund)  213,119.78  213,119.78 10%  21,311.98  191,807.80

Furniture (Dev. Fund)  325,505.97  6,995.00  332,500.97 10%  32,900.35  299,600.62

Office Equipment ( Dev. Fund)  10,481.44  6,485.00  16,966.44 15%  2,058.59  14,907.85

Science Indoor Exhibits (Dev Fund)  -    65,078.00  65,078.00 15%  9,599.10  55,478.90

Computer ( Dev Fund)  -    2,100.00  2,100.00 60%  1,260.00  840.00 

Sub-total (Development Fund)  10,708,269.12  -    280,255.00  10,988,524.12  505,076.23  10,483,447.89 

Furniture (Lab. Fund)  198,017.37  198,017.37 10%  19,801.74  178,215.63

Lab. Equipment (Lab Fund)  610,748.26  -    610,748.26 15%  91,612.23  519,136.03 

Sub-total (Laboratory Fund)  808,765.63  -    -    808,765.63  111,413.97  697,351.66

Office Equipment (GOWB)  4.17  4.17 15% 0.63  3.54

Furniture (GOWB)  2,109.68  2,109.68 10%  208.27  1,901.41 

Sub-total (DHE, GOWB)  2,113.85  -    -    2,113.85  208.90  1,904.95

Lab. Equipment ( JB-Own Gen. Fund)  724,413.35  -    -    724,413.35 15%  108,662.00  615,751.35 

Computer (JB-Own Gen. Fund)  -    -    15,986.00  15,986.00 60%  9,591.60  6,394.40

Office Equipment (J B Own Gen.Fund)  -    -    48,763.00  48,763.00 15%  3,657.23  45,105.77

Electrical Equipment ( J B Own Gen. Fund)  -    -    50,754.00  50,754.00 15%  3,806.55  46,947.45

Furniture ( J B own Gen Fund)  -    -    21,000.00  21,000.00 10%  1,050.00  19,950.00 

Sub-total (JB-Own Gen.  Fund)  724,413.35  -    136,503.00  860,916.35  126,767.38  734,148.97

Lab. Equipment (Capital Fund)  1,306,157.72  1,306,157.72 15%  195,923.66  1,110,234.06

Computer (Capital Fund)  47,425.00  47,425.00 60%  28,455.00  18,970.00 

Sub-total (Capital  Fund)  1,353,582.72  -    -    1,353,582.72  224,378.66  1,129,204.06

Furniture & Fittings ( Spl. Reserve Fund )  31,725.46  595.09  31,130.37  31,130.37    

Computer ( Spl. Reserve Fund )  15,072.46  10,080.00  4,992.46  4,992.46   

Electrical Equipment ( Spl. Reserve Fund )  39,088.83  1,484.25  37,604.58  37,604.58   

Electrical Fittings ( Spl. Reserve Fund )  6,731.10  6,731.10  6,731.10   

Office  Equipment ( Spl. Reserve Fund )  3,400.00  3,400.00  3,400.00 

Sub-total (Special Reserve  Fund)  96,017.85  12,159.34  -    83,858.51  -    -    83,858.51 

Total  13,693,162.52  12,159.34  416,758.00  14,097,761.18  967,845.14  13,129,916.04 

Previous Year  12,997,817.52  403,111.00  2,065,891.00  14,660,597.52  967,435.00  13,693,162.52 
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Schedule-C

 INVESTMENTS

PREVIOUS YEAR CURRENT YEAR
` ` `

CURRENT INVESTMENT:
FIXED DEPOSITS:

 1,463,469.00 State Bank of India,Kasba   1,967,336.00 

LONG TERM INVESTMENT:
FIXED DEPOSITS:

 17,500,000.00 State Bank of India,Kasba  18,500,000.00 
 1,100,000.00 State Bank of India,Jeevan Deep Branch  1,100,000.00 

 30,000.00 UCO Bank,Brabourne Road Branch  30,000.00 
 2,044,000.00 Housing Development Finance Corporation Ltd  2,044,000.00 
 800,000.00 State Bank of India(FC),Salt Lake Branch  800,000.00  22,474,000.00 

 22,937,469.00  24,441,336.00

Schedule-D
CURRENT ASSETS, LOANS AND ADVANCES

PREVIOUS YEAR CURRENT YEAR
` ` `

 26,258.00 Cash in hand  36,898.00 

Cash at Bank :

 174,741.35 State Bank of India,Kasba  219,253.35 

(A/c No 10415825348) 

 296,920.88 State Bank of India,Kasba  125,906.88 

(A/c No 10415825360) 

 7,823.67 United Bank of India,Bosepukur Rajdanga (PF)  7,910.67 

(A/c No 5657) 

 158,565.96 State Bank of India,Kasba  998,474.06 

(A/c No 10415825359) 

 3,384,012.03 United Bank of India,Bosepukur Rajdanga   581,039.03 

   (A/c No 5486) 

 785,599.00 State Bank of India, Kasba Branch  458,248.00 

(Current Account No. 33224282758) 

 107,311.52 State Bank of India,Saltlake  170,985.52 

(A/c No 10836429242) 

 272,074.00 Union Bank of India, Ballygunge Branch  263,396.50 

(A/c No 301202010009819)  2,825,214.01 

Security Deposits: 

 13,000.00 For Telephone  13,000.00 

 12,810.10 For Electricity  13,578.10  26,578.10 

Loans & Advances: 

 1,600.00 For Advance against Salary  1,500.00 

 -   For Advance against Tour/Program (Staff)  7,295.00 

 1,696.95 For Office Expenses  1,688.95 

 4,800.00 To Others  -    10,483.95 

Receivables (Grants): 

 42,420.00 From Deptt of Higher Education, Govt of West Bengal  1,849,215.00    

 500,000.00 From Council of Scientific & Industrial Research, Govt. of India  -    1,849,215.00

Receivables (Others): 

 512.00 From Veekay Tourist Home, B'lore  -   

 27,359.00 From TDS Refundable  43,679.00  43,679.00 

 5,817,504.46  4,792,068.06
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JAGADIS BOSE NATIONAL SCIENCE TALENT SEARCH
1300,RAJDANGA MAIN ROAD,KASBA,KOLKATA 700107

Schedule-E

 CURRENT LIABILITIES AND PROVISION

PREVIOUS YEAR CURRENT YEAR
` `

Liabilities for :

 1,517,271.00 Scholarship  1,697,271.00 

 318,196.50 Book Grant  298,962.50 

 12,907.00 Project Presentation Award  7,475.00 

 400.00 Talent Search Test (GOWB)  -   

 16,854.00 Audit Fee  17,100.00 

 25,090.00 Best School Award  15,000.00 

 14,385.00 TDS (Staff)  -   

 43,231.00 TDS (Others)  19,035.00 

 4,394.00 TDS (W. C. Tax)  26,956.00 

 2,330.00 Profession Tax  2,060.00 

 13,311.00 Security Deposit by Electrical Contractor  -   

 4,198.00 Security Agency  14,850.00 

 32,590.00 Remuneration Payable to Project Staff  23,200.00 

 -   Security Deposit by Civil Contractor  74,801.00 

 -   Tep Expenses  33,149.00 

 13,791.00 DST (SEATS) Expenses  258,800.00 

 67,742.00 Development Fund Expenses  9,900.00 

 -   Repair & Maintenance (General)  109,333.00 

 -   Contingency  26,250.00 

 -   Printing & Stationery  1,732.00 

 -   Postage  918.00 

 -   WBDS Programme Expenses  6,704.00 

 19,493.00 City Conveyance  25,684.00 

 -   Repair & Maintenance (Building)  254,833.00 

 -   Lab Equipment ( Lab. Fund)  48,825.00 

 368,879.00 ICGM Expeses  -   

 36,441.00 DST (GOI) Expenses  -   

 55,809.00 DST (SERB) Expenses  50,000.00 

 714,450.00 Refundable to DST(SEATS), Govt. of India  310,849.00 

Provsion for:

 2,909,878.02 Leave Salary  -   

 6,191,640.52 Total  3,333,687.50
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Schedule-F

ESTABLISHMENT

PREVIOUS YEAR CURRENT YEAR
` `

 5,522,745.00 Salary & Allowances  5,360,993.00 

Provision for Retirement Benefit:

 349,312.00 Leave Salary  -   

 5,872,057.00  5,360,993.00

Schedule - G

OFFICE EXPENSES

PREVIOUS YEAR CURRENT YEAR
` `

 43,072.00 Postage,Telegram & Telephone  86,713.00 

 11,030.00 Audit Fee  11,276.00 

 159,350.00 Contingency  128,115.00 

 126,670.00 Electricity  143,880.00 

 46,769.00 Printing & Stationery  45,766.00 

 210,328.00 City Conveyance  233,651.00 

 15,200.00 Property Tax  15,200.00 

 260.00 Repairs and Maintenance(Computer & other equipments)  29,503.00 

 33,032.00 Repairs and Maintenance(General)  271,204.00 

 55,582.00 Repairs and Maintenance(Building)  863,766.00 

 13,800.00 Legal Fees  19,500.00 

 -   Security Expenses  186,167.00 

 -   Cleaning Expenses  49,478.00 

 232.15 Depreciation  208.90 

 715,325.15  2,084,427.90 

Schedule- H

EXPENSES UNDER SCHOLARS' RESERVE FUND

PREVIOUS YEAR CURRENT YEAR
` `

 1,054,000.00 Scholarship  1,022,000.00 

 92,000.00 Book Grant  93,000.00 

 6,000.00 Science Project Presentation Award  6,000.00 

 27,838.00 Workshop on Science & Scientist  36,817.00 

 1,179,838.00  1,157,817.00
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JAGADIS BOSE NATIONAL SCIENCE TALENT SEARCH
1300,RAJDANGA MAIN ROAD,KASBA,KOLKATA 700107

Schedule- I

EXPENSES UNDER DEVELOPMENT FUND

PREVIOUS YEAR CURRENT YEAR
` `

 125,392.00 Repair & Maintenance  124,973.00 

 -   Library Development Expenses  16,560.00 

 2,247.00 Audit Fees  -   

 44,303.00 Receivable  written off  -   

 -   Advance to others written off  2,000.00 

 -   Misc. Expnses  151.00 

 522,388.00 Depreciation  505,076.23 

 694,330.00  648,760.23 

Schedule- J

EXPENSES UNDER LABORATORY FUND

PREVIOUS YEAR CURRENT YEAR
` `

 11,973.00 Laboratory Fund Expenses  23,969.00 

 13,500.00 Security Expenses  -   

 127,069.92 Depreciation  111,413.97 

 152,542.92  135,382.97 

Schedule- K

EXPENSES UNDER JBNSTS-OWN  GENERATION FUND

PREVIOUS YEAR CURRENT YEAR
` `

 190,000.00 Honorarium to Hony. Director  283,548.00 

 25,400.00 Remuneration to Staff  -   

 18,991.00 Receivable Written Off  -   

 127,837.65 Depreciation  126,767.38 

 362,228.65  410,315.38 

Schedule- L

EXPENSES UNDER STAFF WELFARE & MEDICAL  FUND

PREVIOUS YEAR CURRENT YEAR
` `

 20,000.00 Staff Medical Expenses  5,430.00
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Schedule- M

EXPENSES UNDER ICGM & RESEARCH ACTIVITY

Expenses for Conference:

 1,220,355.00 Air fare  -   

 8,125.00 Computer Peripherials  -   

1,849,490.00 Food & Accommodation  -   

 24,566.00 Gifts  -   

 444,174.00 Honorarium  65,838.00 

 20,927.00 Manpower  -   

 97,267.00 Postage & Telephone  -   

 77,001.00 Printing & Stationery  -   

 674,160.00 Professional fees  26,654.00 

 635,085.00 Publicity  -   

 189,087.00 Rental Charges (IIC  Venue)  -   

 5,000.00 Auditor's Fee  -   

 28,090.00 Website Charges  -   

 20,478.00 Books & Journals  -   

 134,260.00 Contingency  2,093.00 

 301,654.00 City Conveyance  997.00 

 5,729,719.00 Sub-total  95,582.00 

Expenses for Research Activity:

 -   Furniture  3,250.00 

 -   Laboratory & Electrical Equipment  266,847.00 

 -   Books & Journals  4,266.00 

 -   Travel & Conveyance  87,153.00 

 -   Workshop & Seminar  249,371.00 

 -   Contingency  3,847.00 

 25,855.00 Remuneration  79,000.00 

 -   Postage  5,935.00 

 25,855.00 Sub-total  699,669.00 

Expenses for Research Activity (Nuremberg):

 -   Meeting Expenses  1,362.00 

 -   Honorarium  2,000.00 

 -   Printing & Stationery  37,668.00 

 -   Postage  400.00 

 -   Sub-total  41,430.00 

 5,755,574.00 Total  836,681.00 
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Schedule- N

PROGRAMME EXPENSES

I. Expenses funded by Deptt of Higher Education, 

Govt. of West Bengal

PREVIOUS YEAR CURRENT YEAR

` `

 432,704.00 Talent Search Test  516,029.00 

 1,702.00 Awareness Program  27,438.00 

 5,000.00 Best School Award  5,000.00 

 7,621.00 Books & Journals  16,798.00 

 98,567.00 Annual Award Ceremony  48,976.00 

 545,594.00 Sub Total  614,241.00

II. Expenses funded by Deptt of Higher Education, 
Govt. of  West Bengal (WBDS)

 13,976.00 Science Workshop  741,761.00

III. Expenses under Govt. of West Bengal (DST-WAST)

 274,264.00 Teacher Training Program –

IV. Expenses under Govt. of India (DST)

 249,260.00 Science Workshop for Contact Program  3,631.00

V. Expenses under Govt. of India (DST-SEATS)

 3,424,167.00 Science Camp (INSPIRE)  3,153,601.00

VI. Expenses funded by CSIR, Govt. of India

 370,006.00 Talent Enrichment Programme  55,954.00

VII. Expenses funded by ONGC

 128,943.00 Science Orientation Workshop  –

VIII. Expenses under Govt. of India (DST-SERB)

 270,413.50 Research Activities  243,241.00

 5,276,623.50 Grand Total  4,812,429.00
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Schedule - O

NOTES ON ACCOUNTS

1. Significant Accounting Policies:

 i) Basis of Accounting:

The financial statements are prepared under historical cost convention, in accordance with  

applicable accounting standards in India and on accrual basis.

 ii) Fixed Assets and Depreciation :

Fixed Assets are stated at written down value. Depreciation is calculated and provided in the 

accounts on the basis of written down value of the Fixed Assets at the rates specified under the 

Income Tax Act, 1961. However Assets under Special Reserve Fund are stated at their cost less 

depreciation upto the date of considering the same as assets of the institute. No depreciation is 

charged on assets received under programme or other old and used assets taken into account 

under Special Reserve Fund. 

 iii) Investments:

Current Investments are stated at lower of cost and Fair value. Long- term investments are stated 

at costs and inclusive of accrued interest wherever applicable. 

iv) Grants-in-aid:

Grants-in-aid are recognized in accounts as and when sanctioned for the same is received. 

v) Retirement Benefit:

No provisions for gratuity and pension are made in the accounts as the same are paid to the         

eligible retiring employees directly by the Government of West Bengal. Till the financial year 

2013-14, provision for terminal leave encashment salary payable to the eligible staff members 

was made against the maintenance grant. As the Department of Higher Education, Govt. of 

West Bengal is not making the amount available in advance and leave encashment expense is 

allowable under Income Tax Act , 1961 on actual payment basis, hence creating a provision 

and acknowledging it as a liability of the society becomes redundant. Further, the liability 

already provided for and existing as on 01.04.2014 of Rs. 29,09,878/- is not required as the 

same shall be available to the society by Department of Higher Education, Government of West 

Bengal in the form of maintenance Grant ( Salary) as and when need arises.

2. Since  there  is  no  specific  investment   against  any fund, interest on  Investments and interest  on  

Savings  Accounts  have  been  allocated  proportionately  to  different funds except  the Special  

Reserve Fund, Capital Fund and ICGM Fund  not  having any interest  earning  investment  under  

these funds. Interest of Rs. 1,08,000/- and Rs.313/-  being  specific earnings  of Scholars Reserve fund 

and Retirement Benefit Fund respectively have been   directly  allocated  to  the these funds. Interest 

amounting to Rs.79,482/- on investments and savings account out of Foreign Contribution being 

specific earnings of Scholars' Reserve  Fund and Development Fund the same has been apportioned 

to these funds. 
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3. Fixed  Assets  namely  Sound  System  for  auditorium,  PH  Meter, Incubator Shaker , Furniture etc   

amounting to  Rs.2,70,097/-  have  been  purchased  out  of  fund  received under ICGM fund. Cost 

of the said fixed  assets has been charged off to Programme expenses account. Although these 

expenses for fixed assets  are  Capital Nature,  these  have been treated as Revenue expenditure 

because these fixed assets have   been purchased for carrying out the programmes for which funds 

are received from the above funding   authorities.

 4. Liabilities  shown  in  Schedule  “E” include  Rs 20,03,708/- as dues for Scholarship, Book grant, 

Best School  Award and Project Presentation Award  which includes Scholarship, Award etc. for this 

year and several earlier years.

5. Previous year's figures have been regrouped and rearranged wherever necessary.

On behalf of the Governing Body

Sd/-

Place: Kolkata Prof. (Dr.) Maitree Bhattacharyya

Date:  04.08.2015 Director

. 






